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Introduction

This report summarizes the headline results from the Secured Finance Network’s 2021 Annual Asset-Based Lending Industry Survey.

SFNet members who participate in these annual surveys receive more detailed reports each year to help them understand industry trends and
benchmark their organization’s performance and metrics relative to the broader respondent base. If you are a member and are interested in
participating, please contact Aydan Savaser at asavaser@SFNet.com. If you are not a member, please contact James Kravitz at
jkravitz@SFNet.com to learn about the many benefits of membership.

The makeup and overall number the lenders providing data for this report changes from year to year. As such, the values presented in this
report correspond only to lenders that responded in this most recent cycle and previous year values shown in this report may not be consistent
with the previous years’ reports. Please refer to the subheadings for each chart for further clarification on the values being shown.

Values throughout this report cover data for both bank and non-bank lenders and may vary significantly for either group. For a detailed
breakdown of bank and non-bank metrics please consider participating in the annual survey.

If you have any questions about the data represented in this report or have suggestions about how the report can be improved in the future,
please contact Andy Yewdell at Keybridge Research at ayewdell@keybridgedc.com.
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Total Outstandings

All lenders responding for both years

Total Credit Commitments

All lenders responding for both years

$281.93
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Total credit commitments increased by 8.3%. Total outstandings increased by 19.4%.
Secured Finance
2 1. Network

KEYBRIDGE

Public Policy Econom



Annual Asset-Based Lending Survey Highlights

2021

Credit Line Utilization % of Total U.S. Outstandings by Region for
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Reflecting greater 2020 to 2021 growth in outstandings, utilization increased by 2.8 The Midwest and West gained in their share of U.S. outstandings, while the
percentage points. Northeast and Southwest declined.
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Total Number of Employees

All lenders responding for both years

2,293

2,218

Total

2020

2021

Total number of employees declined by 3.3%.
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